
 

 

 

 
 
Agenda 

January 17, 2023 AT 4:30p.m.  
ARLINGTON CITY HALL 

COUNCIL BRIEFING ROOM 
3RD FLOOR 

101 W. ABRAM STREET 
ARLINGTON, TX 76010 

 
Members of the public who wish to speak on a listed agenda item for action will be asked for their 
comments at the appropriate time.  

 
I. Call to Order 

 
II. Consideration of Minutes 

 

1. December 7, 2022 Meeting 
 

III. Financial Report 
 
IV. Executive Session 

 
Discussion of matters permitted by the following sections of V.T.C.A, Government Code, 
Chapter 551:  

 

1. Section 551.087, Deliberation Regarding Economic Development Negotiations 
a. Offers of Incentives to Business Prospects 
 

2. Section 551.072, Deliberation Regarding Real Property 
a. Discussion regarding the possible purchase, exchange, lease, or value of real 

property for eligible projects of the Arlington Economic Development Corporation. 
 

V. Items for Action: 
  

1. A resolution rescinding Resolution No 22-006 and authorizing the Executive Director or 
his designee to execute a contract of sale for the acquisition of real property located at 
1311, 1403, 1404, 1406, 1412, 1414 and 1416 N. Center Street, City of Arlington, Tarrant 
County, Texas relative the Center Street Gateway Project, on or after February 6, 2023. 
 

2. A resolution rescinding Resolution No 22-007 and authorizing the Executive Director or 
his designee to execute a contract of sale for the acquisition of real property located at 
1409 N. Center Street, City of Arlington, Tarrant County, Texas relative the Center Street 
Gateway Project, on or after February 6, 2023. 
 

3. A resolution rescinding Resolution No 22-008 and authorizing the Executive Director or 
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his designee to execute a contract of sale for the acquisition of real property located at 
1413 N. Center Street, City of Arlington, Tarrant County, Texas relative the Center Street 
Gateway Project, on or after February 6, 2023. 
 

4. A resolution rescinding Resolution No 22-009 and authorizing the Executive Director or 
his designee to execute a contract of sale for the acquisition of real property located at 
1407 Center Street, City of Arlington, Tarrant County, Texas relative the Center Street 
Gateway Project, on or after February 6, 2023. 
 

5. A resolution authorizing the Executive Director or his designee to execute a contract of 
sale for the acquisition of real property located at 1408 N. Center Street, City of Arlington, 
Tarrant County, Texas relative the Center Street Gateway Project, on or after February 
6, 2023. 
 

6. A resolution authorizing the Executive Director or his designee to execute a contract of 
sale for the acquisition of real property located at 1411 and 1413 N. Altman Drive, City 
of Arlington, Tarrant County, Texas relative the Center Street Gateway Project, on or 
after February 6, 2023. 

 
VI. Lincoln Square Development Presentation – Trademark Property Company 
 
VII. CoStar Report – Industrial  
 
VIII. Executive Director’s Report  

1. Business Survey  
2. Staffing Update – Business Intelligence Manager  
3. Industry Spotlight – Office Administrative Services  

 
IX. Future Agenda Items 

 
X. Adjourn 



 
 

 
 

 

 
MINUTES OF THE 

ARLINGTON ECONOMIC DEVELOPMENT CORPORATION 
BOARD OF DIRECTORS 

December 7, 2022  
 

The Board of Directors of the Arlington Economic Development Corporation convened in Regular 
Session on December 7, 2022, at 5:00 p.m., in Arlington City Hall, 3rd Floor, 101 W. Abram Street, 
Arlington, Texas, with the meeting being open to the public and notice of said meeting, giving the 
date, place and subject thereof, having been posted as prescribed by V.T.C.A., Government Code, 
Chapter 551, with the following members present, to-wit: 
 
 

Board Members: 
Michael Jacobson  § President 
Mojy Haddad  § Vice President 
John Whiteley  § Treasurer 
Gerald Alley   § Board Member 
Jollyn Mwisongo  § Secretary 
Carmenza Moreno  § Board Member 
 
Absent: 
Jim Vaszauskas  § Board Member 

   
And 

    
  Trey Yelverton   City Manager 

Broderick Green   Executive Director 
Josh Humphreys   Senior Attorney 
Bruce Payne    Director of Economic Development 
Lyndsay Mitchell   Strategic Initiatives Officer 
Alex Agnor    Public Funds Administrator 
Marcus Young   Economic Development Specialist 

  Stuart Young   Real Estate Manager 
  Jasmine Amo   Economic Development Corporation Specialist 
  Renee MacQuaid   Marketing Coordinator  

Erica Yingling   Economic Development Corporation Coordinator 
 

I. Call to Order  
 
President M. Jacobson called the meeting to order at 5:01 p.m. 
 

II. Consideration of Minutes 
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A. November 15, 2022 Meeting 

 
Board Member G. Alley made a motion to approve the minutes of the November 15, 
2022 Board meeting. Seconded by Treasurer J. Whiteley, the motion carried with 5 
ayes and 0 nays. 
 
APPROVED 
 

III. Financial Report 
 

 Alex Agnor, Public Funds Administrator, reviewed current financials for the board. 
 
 Treasurer J. Mwisongo arrived at 5:07 p.m. 
  
IV. Items for Action 
 
 a. Center Street Gateway Project: Following a public hearing held in accordance with 

Section 505.159 of the Texas Local Government Code, consider resolutions authorizing 
the acquisition of real property relative to a project authorized by Section 501.101 of the 
Texas Local Government Code:  

 
1. A resolution authorizing the Executive Director of the Arlington Economic 

Development Corporation to execute a contract of sale with Snapping Turtle 
Investments, LLC for the real property located at 1416 N. Center Street, 1414 N. 
Center Street, 1412 N. Center Street, 1406 N. Center Street, 1404 N. Center 
Street, 1403 N. Center Street and 1311 N. Center Street relative to a project 
authorized by Section 501.101 of the Texas Local Government Code. 

 
2. A resolution authorizing the Executive Director of the Arlington Economic 

Development Corporation to execute a contract of sale with Christi Diane Wherry 
and Don Lee Solmonson for the real property located at 1409 N. Center Street 
relative to a project authorized by Section 501.101 of the Texas Local Government 
Code. 

 
3. A resolution authorizing the Executive Director of the Arlington Economic 

Development Corporation to execute a contract of sale with Chad Rigsby for real 
property located at 1413 N. Center Street relative to a project authorized by 
Section 501.101 of the Texas Local Government Code. 

 
4. A resolution authorizing the Executive Director of the Arlington Economic 

Development Corporation to execute a contract of sale with Cheryl A. Deats 
Griffith for real property located at 1407 N. Center Street relative to a project 
authorized by Section 501.101 of the Texas Local Government Code. 



 
 

 
 

 The public hearing concerning Center Street Gateway Project held in accordance with 
Section 505.159 of the Texas Local Government Code, consider resolutions authorizing 
the acquisition of real property relative to a project authorized by Section 501.101 of the 
Texas Local Government Code opened at 5:07 p.m. Broderick Green, Executive Director, 
presented the proposed resolution to the Economic Development Corporation Board.   

 
 Richard Weber, Arlington, Texas, provided comments on the agenda Item VI.a. 
 

There being no others, the public hearing was closed at 5:12 p.m. 
 

 Vice President M. Haddad made a motion to approve a resolution authorizing the 
Executive Director of the Arlington Economic Development Corporation to execute a 
contract of sale with Snapping Turtle Investments, LLC for the real property located at 
1416 N. Center Street, 1414 N. Center Street, 1412 N. Center Street, 1406 N. Center 
Street, 1404 N. Center Street, 1403 N. Center Street and 1311 N. Center Street relative 
to a project authorized by Section 501.101 of the Texas Local Government Code.. 
Seconded by Board Member G. Alley, the motion was carried with 6 ayes and 0 nays. 

 
 Secretary J. Mwisongo made a motion to approve a resolution authorizing the Executive 

Director of the Arlington Economic Development Corporation to execute a contract of 
sale with Christi Diane Wherry and Don Lee Solmonson for the real property located at 
1409 N. Center Street relative to a project authorized by Section 501.101 of the Texas 
Local Government Code. Seconded by Board Member C. Moreno, the motion was carried 
with 6 ayes and 0 nays. 

 
 Vice President M. Haddad made a motion to approve a resolution authorizing the 

Executive Director of the Arlington Economic Development Corporation to execute a 
contract of sale with Chad Rigsby for real property located at 1413 N. Center Street 
relative to a project authorized by Section 501.101 of the Texas Local Government 
Code. Seconded by Secretary J. Mwisongo, the motion was carried with 6 ayes and 0 
nays. 

 
 Treasurer J. Whiteley made a motion to approve a resolution authorizing the Executive 

Director of the Arlington Economic Development Corporation to execute a contract of 
sale with Cheryl A. Deats Griffith for real property located at 1407 N. Center Street 
relative to a project authorized by Section 501.101 of the Texas Local Government 
Code. Seconded by Board Member G. Alley, the motion was carried with 6 ayes and 0 
nays.  

 
 The public hearing concerning Six Flags Southeast Project: Following a public hearing 

held in accordance with Section 505.159 of the Texas Local Government Code, consider 
a resolution authorizing the acquisition of real property relative to a project authorized 
by Section 501.101 of the Texas Local Government Code opened at 5:16 p.m. Broderick 
Green, Executive Director, presented the proposed resolution to the Economic 
Development Corporation Board. 

 



 
 

 
 

b. Six Flags Southeast Project: Following a public hearing held in accordance with 
Section 505.159 of the Texas Local Government Code, consider a resolution authorizing 
the acquisition of real property relative to a project authorized by Section 501.101 of the 
Texas Local Government Code: 

 
1. A resolution authorizing the Executive Director of the Arlington Economic 

Development Corporation to execute a contract of sale with DEL-RHO Group, 
Limited Partnership for real property located at 812 Six Flags Drive relative to a 
project authorized by Section 501.101 of the Texas Local Government Code. 

 
 Richard Weber, Arlington, Texas, provided comments on the agenda Item VI.b. 
 

There being no others, the public hearing was closed at 5:20 p.m. 
 
Vice President M. Haddad made a motion to resolution authorizing the Executive Director 
of the Arlington Economic Development Corporation to execute a contract of sale with 
DEL-RHO Group, Limited Partnership for real property located at 812 Six Flags Drive 
relative to a project authorized by Section 501.101 of the Texas Local Government 
Code. Seconded by Board Member G. Alley, the motion was carried with 6 ayes and 0 
nays. 

 
V. Executive Session 
 

At 5:25 p.m., President M. Jacobson announced that the Board would convene in 
Executive Session. 

 
Discussion of matters permitted by the following sections of V.T.C.A, Government Code, 
Chapter 551:  

 
A. Section 551.087, Deliberation Regarding Economic Development Negotiations 

1. Offers of Incentives to Business Prospects 
 
B. Section 551.072, Deliberation Regarding Real Property 

  1. Discussion regarding the possible purchase, exchange, lease, or value of real 
property for eligible projects of the Arlington Economic Development Corporation. 

 
Board Member G. Alley left the meeting at 5:54 p.m. 
 
At 6:00 p.m., President M. Jacobson announced the Executive Session was adjourned, 
and the Board immediately reconvened in Open Session. 
 

VI. WinED Conference Overview 
Jasmine Amo, Economic Development Corporation Specialist, gave an overview of the 
conference. 



 
 

 
 

VII. Future Agenda Items 
 
Bell Helicopter project update requested. 
 

VIII. Adjourn 
 
There being no further business, the meeting was adjourned at 6:03 p.m. 



COA Expenditures by Cost Center Budget - Economic Development Corporation
Period FY23 - Nov
Time Period Current Period YTD

From Budget Date 10/1/2022
To Budget Date 9/30/2023

Cost Center Budget 
Appropriation

November 
Expenditures

Expenditures to 
Date Encumbrances Actuals + 

Encumbrances
Unexpended 

Balance %Exp

CC973005 Economic Development Corporation 
Projects 22,817,720.00 0.00 0.00 0.00 0.00 22,817,720.00 0.00%

CC973010 Economic Development Corporation 
Operations 2,463,835.35 68,487.58 139,770.77 2,825.80 142,596.57 2,321,238.78 5.79%

50000:Salaries and Wages 734,901.59 32,644.20 77,288.40 0.00 77,288.40 657,613.19 10.52%

55000:Benefits 193,431.94 8,860.02 19,090.30 0.00 19,090.30 174,341.64 9.87%

60000:Supplies 120,000.00 452.01 452.01 686.55 1,138.56 118,861.44 0.95%

61000:Purchase/Contract (Special Services) 516,501.82 17,250.00 30,153.58 2,139.25 32,292.83 484,208.99 6.25%

62000:Utilities 20,000.00 0.00 0.00 0.00 0.00 20,000.00 0.00%

63000:Maintenance and Repair (Tenant 
Improvements) 450,000.00 0.00 0.00 0.00 0.00 450,000.00 0.00%

65000:Misc. Expense & Advertising/Marketing 305,000.00 0.00 0.00 0.00 0.00 305,000.00 0.00%

66000:Travel and Training 118,000.00 8,590.97 12,074.10 0.00 12,074.10 105,925.90 10.23%

67000:Interdepartmental Expense 6,000.00 690.38 712.38 0.00 712.38 5,287.62 11.87%

October 2022 1,820,707$         Payment received in December 2022

November 2022 1,903,338$         Payment received in January 2022

FY 2023 EDC Revenues 3,724,045$        

EDC Sales Tax Revenue



COA Expenditures by Cost Center Budget - Economic Development Corporation
Period FY23 - Nov
Time Period Current Period YTD

From Budget Date 10/1/2022
To Budget Date 9/30/2023

Cost Center Budget 
Appropriation

November 
Expenditures

Expenditures to 
Date Encumbrances Actuals + 

Encumbrances
Unexpended 

Balance %Exp

CC973005 Economic Development Corporation 
Projects 22,817,720.00 0.00 0.00 0.00 0.00 22,817,720.00 0.00%

61000:Purchase/Contract 22,817,720.00 0.00 0.00 0.00 0.00 22,817,720.00 0.00%

SC0533- Special Services 22,817,720.00 0.00 0.00 0.00 0.00 22,817,720.00 0.00%
CC973010 Economic Development Corporation 
Operations 2,463,835.35 68,487.58 139,770.77 2,825.80 142,596.57 2,321,238.78 5.79%

50000:Salaries and Wages 734,901.59 32,644.20 77,288.40 0.00 77,288.40 657,613.19 10.52%

SC50002 - Salaries: Operations 734,901.59 32,644.20 77,288.40 0.00 77,288.40 657,613.19 10.52%

55000:Benefits 193,431.94 8,860.02 19,090.30 0.00 19,090.30 174,341.64 9.87%

SC50004 - Benefits: Longevity/Stability 0.00 42.00 42.00 0.00 42.00 (42.00) 0.00%

SC55000 - Benefits : Worker's Comp 1,102.35 48.98 97.96 0.00 97.96 1,004.39 8.89%

SC55001 - Benefits : Employee Retirement 73,875.98 3,360.03 7,958.91 0.00 7,958.91 65,917.07 10.77%

SC55002 - Benefits : Disability Income Plan 1,616.78 59.90 119.80 0.00 119.80 1,496.98 7.41%

SC55003 - Benefits : Employee Insurance 64,018.00 3,034.24 6,068.48 0.00 6,068.48 57,949.52 9.48%

SC55005 - Benefits : Medicare 10,656.07 476.67 1,126.75 0.00 1,126.75 9,529.32 10.57%

SC55008 - Benefits : Thrift Plan 34,570.76 1,392.04 2,784.08 0.00 2,784.08 31,786.68 8.05%

SC55009 - Benefits : Car Allowance 5,200.00 400.00 800.00 0.00 800.00 4,400.00 15.38%

SC55010 - Benefits : Phone Allowance 2,392.00 46.16 92.32 0.00 92.32 2,299.68 3.86%

60000:Supplies 120,000.00 452.01 452.01 686.55 1,138.56 118,861.44 0.95%

SC0500 - Office Supplies less than $5,000 10,000.00 452.01 452.01 686.55 1,138.56 8,861.44 11.39%

SC0514 - Other Supplies 3,000.00 0.00 0.00 0.00 0.00 3,000.00 0.00%

SC0516 - Supplies/Computer Hardware 22,000.00 0.00 0.00 0.00 0.00 22,000.00 0.00%

SC0517 - Office Furniture less than $5,000 60,000.00 0.00 0.00 0.00 0.00 60,000.00 0.00%

SC0521 - Cost Of Food & Beverage 25,000.00 0.00 0.00 0.00 0.00 25,000.00 0.00%

61000:Purchase/Contract (Special Services) 516,501.82 17,250.00 30,153.58 2,139.25 32,292.83 484,208.99 6.25%

SC0533 - Special Services 466,501.82 17,250.00 30,153.58 2,139.25 32,292.83 434,208.99 6.92%

SC0574 - Professional Services 50,000.00 0.00 0.00 0.00 0.00 50,000.00 0.00%

62000:Utilities 20,000.00 0.00 0.00 0.00 0.00 20,000.00 0.00%

SC0578 - Electric Service 20,000.00 0.00 0.00 0.00 0.00 20,000.00 0.00%

63000:Maintenance and Repair (Tenant 
Improvements) 450,000.00 0.00 0.00 0.00 0.00 450,000.00 0.00%

SC0583 - Maintenance of Buildings 450,000.00 0.00 0.00 0.00 0.00 450,000.00 0.00%

65000:Misc. Expense & Advertising/Marketing 305,000.00 0.00 0.00 0.00 0.00 305,000.00 0.00%

SC0658 - Advertising 300,000.00 0.00 0.00 0.00 0.00 300,000.00 0.00%
SC0735 - Employee Reimbursement - non 
travel/training 5,000.00 0.00 0.00 0.00 0.00 5,000.00 0.00%

66000:Travel and Training 118,000.00 8,590.97 12,074.10 0.00 12,074.10 105,925.90 10.23%

SC0668 - Membership 21,000.00 0.00 1,050.00 0.00 1,050.00 19,950.00 5.00%

SC0669 - Training 6,000.00 3,649.97 3,649.97 0.00 3,649.97 2,350.03 60.83%

SC0670 - Registration 0.00 2,934.00 4,034.00 0.00 4,034.00 (4,034.00) 0.00%

SC0671 - Travel 91,000.00 2,007.00 3,340.13 0.00 3,340.13 87,659.87 3.67%

67000:Interdepartmental Expense 6,000.00 690.38 712.38 0.00 712.38 5,287.62 11.87%

SC0633 - General Services Charges 6,000.00 690.38 712.38 0.00 712.38 5,287.62 11.87%

Notes:
61000 - Purchase/Contract includes Special Services, e.g., ED Strategy Implementation, ED Financial Models/Subscriptions, and Appraisals and Consulting, and Chargebacks.
63000 - Maintenance and Repair includes Tenant Improvements.
65000 - Misc. Expense includes Marketing/Promotion, Advertising, and other misc. expenses.
67000 - Interdepartmental Expense includes General Service charges (mailing/shipping) and any print jobs through Johnsons Press.



COA Revenues by Cost Center Budget - Economic Development Corporation
Period FY23 - Nov
Time Period Current Period YTD

From Budget Date 10/1/2022
To Budget Date 9/30/2023

October 2022 1,820,707$           Payment received in December 2022

November 2022 1,903,338$           Payment received in January 2022

December 2022  Payment received in February 2022

January 2023  Payment received in March 2022

February 2023  Payment received in April 2022

March 2023  Payment received in May 2022

April 2023  Payment received in June 2022

May 2023  Payment received in July 2022

June 2023  Payment received in August 2022

July 2023  Payment received in September 2022

August 2023  Payment received in October 2022

September 2023  Payment received in November 2022

FY 2023 EDC Revenues 3,724,045$          

EDC Sales Tax Revenue



 

Staff Report 

Arlington Economic Development Corporation – Center Street 
Gateway Project 
Board Meeting Date:  1-17-2023 Document Being Considered:  Resolutions 

 
RECOMMENDATION 
Approve a resolution rescinding Resolution No 22-006 and authorizing the Executive Director 
or his designee to execute a contract of sale for the acquisition of real property located at 
1311, 1403, 1404, 1406, 1412, 1414 and 1416 N. Center Street, City of Arlington, Tarrant 
County, Texas relative the Center Street Gateway Project, on or after February 6, 2023. 
 
Approve a resolution rescinding Resolution No 22-007 and authorizing the Executive Director 
or his designee to execute a contract of sale for the acquisition of real property located at 
1409 N. Center Street, City of Arlington, Tarrant County, Texas relative the Center Street 
Gateway Project, on or after February 6, 2023. 
 
Approve a resolution rescinding Resolution No 22-008 and authorizing the Executive Director 
or his designee to execute a contract of sale for the acquisition of real property located at 
1413 N. Center Street, City of Arlington, Tarrant County, Texas relative the Center Street 
Gateway Project, on or after February 6, 2023. 
 
Approve a resolution rescinding Resolution No 22-009 and authorizing the Executive Director 
or his designee to execute a contract of sale for the acquisition of real property located at 
1407 Center Street, City of Arlington, Tarrant County, Texas relative the Center Street 
Gateway Project, on or after February 6, 2023. 
 
Approve a resolution authorizing the Executive Director or his designee to execute a  contract 
of sale for the acquisition of real property located at 1408 N. Center Street, City of Arlington, 
Tarrant County, Texas relative the Center Street Gateway Project, on or after February 6, 
2023. 
 
Approve a resolution authorizing the Executive Director or his designee to execute a  contract 
of sale for the acquisition of real property located at 1411 and 1413 N. Altman Drive, City of 
Arlington, Tarrant County, Texas relative the Center Street Gateway Project, on or after 
February 6, 2023. 
 
PRIOR BOARD OR COUNCIL ACTION 
On June 23, 2015, City Council approved Resolution No. 15-139, authorizing the creation of 
the Arlington Economic Development Corporation, a nonprofit corporation organized under 
Title 12, Subtitle C1, of the Texas Local Government Code.  
 
On November 15, 2022, the Board of Directors of the Economic Development Corporation was 
briefed on this project in executive session. 
 
On December 7, 2022, the Board of Directors of the Economic Development Corporation, after 
a public hearing,  approved the Center Street Gateway Project, a project authorized by Section 
501.101 of the Texas Government Code relative to the development of a research and 
development facility (or facilities) and/or a regional or national corporate headquarters facility 
(or facilities) for the creation or retention of primary jobs. 
 
On December 7, 2022 the Board of Directors of the Economic Development Corporation passed 
Resolution Nos. 22-006, 22-007, 22-008 and 22-009 which authorized the purchase of real 
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property located at 1311, 1403, 1404, 1406, 1407, 1409, 1412, 1413, 1414 and 1416 N Center 
Street relative to the project. 
 
ANALYSIS 
On December 7, 2022, the Board of Directors approved the Center Street Gateway Project and 
authorized by Resolution Nos. 22-006, 22-007, 22-008, and 22-009, the purchase of real 
property at 1311, 1403, 1404, 1406, 1407, 1409, 1412, 1413, 1414 and 1416 N Center Street.  
 
After approval of the resolutions, negotiations with the owners continued and the owners have 
requested the Economic Development Corporation deposit approximately one-percent (1%) of 
the total purchase price in escrow. The escrow deposit will be applied to the purchase price at 
closing. The escrow deposit does not change the total purchase price of the properties. 
 
Additionally, agreements have been reached with owners of property located at 1408 N. Center 
Street, and 1411 and 1413 Altman Drive for the acquisition of those properties as they relate 
to the Center Street Gateway Project.   
 
FINANCIAL IMPACT 
Funds are available in the Economic Development Corporation Projects Fund, Account No. 
CC973005-61000-SC0533. 
 
 FY 2023            $4,876,596+ Closing Costs 
 
Impact for fiscal year 2023 includes purchase, closing costs.  Demo costs will be incurred at 
a later time, subject to approval the Board of Directors.  
 
ADDITIONAL INFORMATION 
Attached: Resolutions 
 All Cash Contracts of Sale  
Under Separate Cover: None 
Available in the City Secretary’s office: None 
 
STAFF CONTACTS  
Broderick Green 
Executive Director 
Arlington Economic Development Corporation 
817-459-6432 
Broderick.Green@arlingtontx.gov 
 
Stuart Young Bruce Payne, CEcD, AICP 
Real Estate Manager Economic Development Director 
Office of Economic Development Office of Economic Development 
817-459-6581 817-459-6114 
Stuart.Young@arlingtontx.gov Bruce.Payne@arlingtontx.gov 
 
 

mailto:Roger.Venables@arlingtontx.gov
mailto:Bruce.Payne@arlingtontx.gov


ARLINGTON ECONOMIC DEVELOPMENT CORPORATION 
Resolution No. __________ 

 
A resolution rescinding Resolution No. 22-006 and 
authorizing the Executive Director to execute a contract 
of sale for the acquisition of real property located at 
1311, 1403, 1404, 1406, 1412, 1414 and 1416 North 
Center Street relative to a project authorized by Section 
501.101 of the Texas Local Government Code   
 

WHEREAS, the Arlington Economic Development Corporation is a Type B 
economic development corporation, created pursuant to Chapter 505 
of the Texas Local Government Code, as amended; and  

 
WHEREAS, Section 501.101 of the Texas Local Government Code, in pertinent 

part, defines the term “project” to include “land, buildings, 
equipment, facilities, expenditures, targeted infrastructure and 
improvements that are (1) for the creation and retention of primary 
jobs...;” and 

 
WHEREAS, the Board of Directors for the Arlington Economic Development 

Corporation finds the acquisition of real property to be required for 
development of a research and development facility (or facilities) 
and/or a regional or national corporate headquarters facility (or 
facilities) for the creation or retention of primary jobs (the 
“Project”); and   

 
WHEREAS, pursuant to Section 505.159 of the Texas Local Government Code a 

public hearing on the proposed Project was held on December 7, 
2022; and 

 
WHEREAS, on December 7, 2022, the Board of Directors approved Resolution 

No. 22-006, authorizing the execution of real property located at 
1311, 1403, 1404, 1406, 1412, 1414 and 1416 North Center Street; 
and 

 
WHEREAS, following the approval of Resolution No. 22-006 negotiations the 

owners continued and a new agreement has been reached at the same 
purchase price but with the Corporation depositing approximately 
one percent of the purchase price in escrow upon execution of the 
contract; and  

 
WHEREAS, Board of Directors for the Arlington Economic Development 

Corporation finds that that acquisition and development of the real 
property is consistent with and meets the definition of “project” as 
that term is defined in Chapter 501 of the Texas Local Government 
Code, and in particular Section 501.101; and the definition of “cost” 



 
 
 
 
 
 
 

(2) 

as that term is defined by Section 501.152 of the Texas Local 
Government Code; NOW THEREFORE 

 
 
BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE ARLINGTON 
ECONOMIC DEVELOPMENT CORPORATION: 

 
I. 
 

 That all of the recitals contained in the preamble of this resolution are found 
to be true and are adopted as findings of fact by this body and as part of its official 
record. 
 

II. 
 

That Resolution No. 22-006, adopted December 7, 2022, is hereby rescinded. 
 

III. 
 

That the Board of Directors of the Arlington Economic Development Corporation 
hereby authorizes the Executive Director to execute a contract of sale, on or after February 
6, 2023, for the purchase of fee simple property rights in land being Lots 15B, 16A, 17A, 
17B and the South ½ of 18, Block 5, Lots 11 and 12, Block 6, Avondale Place 
Addition, an addition to the City of Arlington, Tarrant County, Texas, 
according to the plats recorded in Volume 388-27, Page 359, Volume 388-1, 
Page 531, Volume 388-1, Page 59 and Volume 1845, Page 384, Plat Records, 
Tarrant County, Texas; with physical addresses being 1311, 1403, 1404, 1406, 
1412, 1414 and 1416 N. Center Street, City of Arlington, Tarrant County, Texas, 
and to make payment in said amount in return for the execution of the appropriate 
instruments conveying the said property interest to the Arlington Economic 
Development Corporation.  Funds for the acquisition are available in the Arlington 
Economic Development Projects Fund Account No. CC973005-61000-SC0533. 

 
IV.  

 
A substantial copy of the contract of sale is attached hereto and incorporated herein 

for all intents and purposes. 
 

PRESENTED AND PASSED on this the ______ day of ____________________, 2023, 
by a vote of _____ ayes and _____ nays at a regular meeting of the Board of Directors of 
the Arlington Economic Development Corporation.   
 
 



 
 
 
 
 
 
 

(3) 

             
       Michael Jacobson, President 
ATTEST: 
 
 
      
Jollyn Mwisongo, Secretary 
       APPROVED AS TO FORM: 

      Molly Shortall, Counsel for the  
Arlington Economic Development 
Corporation 

 
 
       BY      

 
 



Contract of Sale 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

























ARLINGTON ECONOMIC DEVELOPMENT CORPORATION 
Resolution No. __________ 

 
A resolution rescinding Resolution No. 22-007 and 
authorizing the Executive Director to execute a contract 
of sale for the acquisition of real property located at 1409 
North Center Street relative to a project authorized 
by Section 501.101 of the Texas Local Government 
Code   
 

WHEREAS, the Arlington Economic Development Corporation is a Type B 
economic development corporation, created pursuant to Chapter 505 
of the Texas Local Government Code, as amended; and  

 
WHEREAS, Section 501.101 of the Texas Local Government Code, in pertinent 

part, defines the term “project” to include “land, buildings, 
equipment, facilities, expenditures, targeted infrastructure and 
improvements that are (1) for the creation and retention of primary 
jobs...;” and 

 
WHEREAS, the Board of Directors for the Arlington Economic Development 

Corporation finds the acquisition of real property to be required for 
development of a research and development facility (or facilities) 
and/or a regional or national corporate headquarters facility (or 
facilities) for the creation or retention of primary jobs (the 
“Project”); and   

 
WHEREAS, pursuant to Section 505.159 of the Texas Local Government Code a 

public hearing on the proposed Project was held on December 7, 
2022; and 

 
WHEREAS, on December 7, 2022, the Board of Directors approved Resolution 

No. 22-007, authorizing the execution of real property located at 
1409 North Center Street; and 

 
WHEREAS, following the approval of Resolution No. 22-007 negotiations the 

owners continued and a new agreement has been reached at the same 
purchase price but with the Corporation depositing approximately 
one percent of the purchase price in escrow upon execution of the 
contract; and  

 
WHEREAS, the Board of Directors for the Arlington Economic Development 

Corporation finds that that acquisition and development of the real 
property is consistent with and meets the definition of “project” as 
that term is defined in Chapter 501 of the Texas Local Government 
Code, and in particular Section 501.101; and the definition of “cost” 
as that term is defined by Section 501.152 of the Texas Local 
Government Code; NOW THEREFORE 



 
 
 
 
 
 
 

(2) 

 
BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE ARLINGTON 
ECONOMIC DEVELOPMENT CORPORATION: 

 
 
 

I. 
 

 That all of the recitals contained in the preamble of this resolution are found 
to be true and are adopted as findings of fact by this body and as part of its official 
record. 

 
II. 
 

That Resolution No. 22-007, adopted December 7, 2022, is hereby rescinded. 
 

III. 
 

That the Board of Directors of the Arlington Economic Development Corporation 
hereby authorizes the Executive Director to execute a contract of sale, on or after February 
6, 2023, for the purchase of fee simple property rights in land being Lot 10A, Block 6, 
Avondale Place Addition, an addition to the City of Arlington, Tarrant County, 
Texas, according to the plat recorded in Volume 388-1, Page 611, Plat Records 
of Tarrant County, Texas; with the physical address being 1409 N. Center Street, 
City of Arlington, Tarrant County, Texas, and to make payment in said amount in 
return for the execution of the appropriate instruments conveying the said property 
interest to the Arlington Economic Development Corporation.  Funds for the 
acquisition are available in the Arlington Economic Development Projects Fund 
Account No. CC973005-61000-SC0533. 

 
VI.  

 
A substantial copy of the contract of sale is attached hereto and incorporated herein 

for all intents and purposes. 
 
PRESENTED AND PASSED on this the ______ day of ____________________, 2023, 
by a vote of _____ ayes and _____ nays at a regular meeting of the Board of Directors of 
the Arlington Economic Development Corporation.   
 
 
             
       Michael Jacobson, President 
ATTEST: 
 
 



 
 
 
 
 
 
 

(3) 

      
Jollyn Mwisongo, Secretary 
        
 
 
 

APPROVED AS TO FORM: 
      Molly Shortall, Counsel for the  

Arlington Economic Development 
Corporation 

 
 
       BY      
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ARLINGTON ECONOMIC DEVELOPMENT CORPORATION 
Resolution No. __________ 

 
A resolution rescinding Resolution No. 22-008 and 
authorizing the Executive Director or designee to execute 
a contract of sale for the acquisition of real property 
located at 1413 North Center Street relative to a 
project authorized by Section 501.101 of the Texas 
Local Government Code   

 
WHEREAS, the Arlington Economic Development Corporation is a Type B 

economic development corporation, created pursuant to Chapter 505 
of the Texas Local Government Code, as amended; and  

 
WHEREAS, Section 501.101 of the Texas Local Government Code, in pertinent 

part, defines the term “project” to include “land, buildings, 
equipment, facilities, expenditures, targeted infrastructure and 
improvements that are (1) for the creation and retention of primary 
jobs...;” and 

 
WHEREAS, the Board of Directors for the Arlington Economic Development 

Corporation finds the acquisition of real property to be required for 
development of a research and development facility (or facilities) 
and/or a regional or national corporate headquarters facility (or 
facilities) for the creation or retention of primary jobs (the 
“Project”); and   

 
WHEREAS, pursuant to Section 505.159 of the Texas Local Government Code a 

public hearing on the proposed Project was held on December 7, 
2022; and 

 
WHEREAS, on December 7, 2022, the Board of Directors approved Resolution 

No. 22-008, authorizing the execution of real property located at 
1413 North Center Street; and 

 
WHEREAS, following the approval of Resolution No. 22-008 negotiations the 

owners continued and a new agreement has been reached at the same 
purchase price but with the Corporation depositing approximately 
one percent of the purchase price in escrow upon execution of the 
contract; and  

 
WHEREAS, the Board of Directors for the Arlington Economic Development 

Corporation finds that that acquisition and development of the real 
property is consistent with and meets the definition of “project” as 
that term is defined in Chapter 501 of the Texas Local Government 
Code, and in particular Section 501.101; and the definition of “cost” 



 
 
 
 
 
 
 

(2) 

as that term is defined by Section 501.152 of the Texas Local 
Government Code; NOW THEREFORE 

 
BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE ARLINGTON 
ECONOMIC DEVELOPMENT CORPORATION: 

 
 

I. 
 

 That all of the recitals contained in the preamble of this resolution are found 
to be true and are adopted as findings of fact by this body and as part of its official 
record. 

 
II. 
 

That Resolution No. 22-008, adopted December 7, 2022, is hereby rescinded. 
 

III. 
 

That the Board of Directors of the Arlington Economic Development Corporation 
hereby authorizes the Executive Director to execute a contract of sale, on or after February 
6, 2023, for the purchase of fee simple property rights in land being Lot 9B, Block 6, 
Avondale Place Addition, an addition to the City of Arlington, Tarrant County, 
Texas, according to the plat recorded in Volume 388-1, Page 299, Plat Records 
of Tarrant County, Texas; with the physical address being 1413 N. Center Street, 
City of Arlington, Tarrant County, Texas, and to make payment in said amount in 
return for the execution of the appropriate instruments conveying the said property 
interest to the Arlington Economic Development Corporation.  Funds for the 
acquisition are available in the Arlington Economic Development Projects Fund 
Account No. CC973005-61000-SC0533. 

 
IV.  

 
A substantial copy of the contract of sale is attached hereto and incorporated herein 

for all intents and purposes. 
 
 

PRESENTED AND PASSED on this the ______ day of ____________________, 2023, 
by a vote of _____ ayes and _____ nays at a regular meeting of the Board of Directors of 
the Arlington Economic Development Corporation.   
 
 
             



 
 
 
 
 
 
 

(3) 

       Michael Jacobson, President 
ATTEST: 
 
 
      
Jollyn Mwisongo, Secretary 
        

APPROVED AS TO FORM: 
      Molly Shortall, Counsel for the  

Arlington Economic Development 
Corporation 

 
 
       BY      
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THE STATE OF TEXAS § 
    §   ALL CASH CONTRACT OF SALE 
COUNTY OF TARRANT § 
 
 
 This ALL CASH CONTRACT OF SALE (Contract) is made by and between CHAD RIGSBY, of 
Tarrant County, Texas (SELLER) and ARLINGTON ECONOMIC DEVELOPMENT 
CORPORATION, a nonprofit corporation organized under Title 12, Subtitle C1, of the Texas Local 
Government Code (PURCHASER).  In consideration of the agreements herein contained and for other good 
and valuable consideration, the receipt and sufficiency of which are hereby acknowledged and confessed, 
SELLER and PURCHASER agree as follows: 
 
 

Article I 
The Property 

 
 Subject to the terms and provisions of this Contract, SELLER agrees to sell to PURCHASER, and 
PURCHASER agrees to purchase from SELLER, all of the following described property (sometimes 
referred to herein in the aggregate as Property): 
 

A. A certain tract of land (Land) located in Tarrant County, Texas, being described as Lot 9B, 
Block 6, Avondale Place Addition, an addition to the City of Arlington, Tarrant 
County, Texas, according to the plat recorded in Volume 388-1, Page 299, Plat Records 
of Tarrant County, Texas,  with a physical address of 1413 N. Center Street, Arlington, 
Texas and as further described on Exhibit “A”; the Land shall also be deemed to include 
all interest, if any, of SELLER in and to (1) any strips or gores between the Property and all 
abutting properties and (2) any land lying in or under the bed of any street, alley, road or 
right-of-way, opened or proposed, abutting or adjacent to the specifically described 
Property; 

 
B. Any and all buildings, fixtures, improvements, structures and located thereon; 

 
C. All rights in and to roads, right-of-ways, ingress and egress easements relating to the Land, 

and all other rights of access thereto. 
 
D. SELLER expressly reserves unto themselves, their successors or assigns, all rights, titles 

and interests in all oil, gas, and other minerals of every kind or character in, under or 
produced from the property, or acreage pooled or unitized therewith, and the full and 
exclusive executive rights to sign leases in connection therewith; but SELLER hereby 
waives any right of ingress and egress to the surface or use of the surface in any way for the 
purpose of exploring, developing, mining or drilling for the said oil, gas and other minerals. 

 
Article II 

Purchase Price 
 
 The total purchase price (Purchase Price) for the Property shall be Three Hundred Twenty Six 
Thousand, Three Hundred Four and No/100 Dollars ($326,304.00).  The Purchase Price shall be paid in all 
cash to SELLER at the Closing.  Not later than 3 days after the effective date of this Contract, PURCHASER  
must deposit $3,263.04 as earnest money with Lawyers Title Company, 1400 W. Abram Street, Arlington, 
Texas , failure of which shall be an event of default.  If PURCHASER defaults or terminates the Contract. 
the Earnest Money shall be delivered to SELLER. If SELLER defaults or terminates the Contract. the 
Earnest Monev shall be delivered to PURCHASER. If the purchase contemplated by this Contract is 
consummated under the terms and conditions of this Contract. the Earnest Money shall be applied to the 
purchase price. 
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A market study analysis is being prepared at the City’s cost.  In the event the market study analysis 
determines a price lower than the stated Purchase Price, Purchaser retains the right to renegotiate the 
Purchase Price or terminate the Contract. 
 
 
 

Article III 
Survey 

 
 PURCHASER and SELLER acknowledge that no on-the-ground survey has been performed for the 
purposes of this Contract and that the Property is the same as that described in that deed from Bayless H. 
Rose, Trustee under the Bayless H. and Norma Jean Rose living trust dated August 2, 1994, to Chad Rigsby, 
and filed under instrument number D199179979 in the deed records, Tarrant County, Texas. 

 
 

Article IV 
Representations and Warranties 

 
 REPRESENTATIONS AND WARRANTIES OF SELLER.  SELLER does hereby represent and 
warrant to the best of their knowledge and ability, as of the date hereof and as of the Closing Date, that: 
 

A. There are no contracts or agreements outstanding (whether sale, exchange or otherwise) 
which affect any portion of the Property or its operation; 

 
B. The continued ownership, operation, use and occupancy of the Property does not violate any 

zoning, building, health, fire or other law, ordinance, order or regulation or any restrictive 
covenant; there are no violations of any federal, state, county or municipal law, ordinance, 
order, regulation or requirement, affecting any portion of the Property and no written notice 
of any such violation has been issued by any governmental authority; 

 
C. There is no action, suit, proceeding or claim affecting the Property or any portion thereof 

nor affecting SELLER and relating to the ownership, operation, use or occupancy of the 
Property pending or being prosecuted in any court or by or before any federal, state, county 
or municipal department, commission, board, bureau or agency or other governmental 
instrumentality or, to the knowledge of SELLER, is any such action, suit, proceeding or 
claim threatened or being asserted; there is no proceeding pending or presently being 
prosecuted for the reduction of the assessed valuation of taxes or other assessments payable 
in respect to any portion of the Property; 

 
D. SELLER is not prohibited from consummating the transactions contemplated in this 

Contract, by any law, regulation, agreement, instrument, restriction, order or judgment; 
 

E. There are no adverse parties in possession of the Property or any part thereof and no parties 
in possession thereof except SELLER and no party has been granted any license, lease or 
other right relating to the use or possession of the Property; 

 
F. There are no attachments, executions, assignments for the benefit of creditors, receiverships, 

conservatorships or voluntary or involuntary proceedings in bankruptcy or pursuant to any 
other debtor relief laws contemplated or filed by SELLER or pending against SELLER or 
the Property; 

 
G. Except as agreed to in writing by PURCHASER prior to Closing, SELLER will completely 

discharge at or prior to Closing (whether payable in installments or otherwise) all 
assessments payable to any entity or governmental authority for improvements, including 
but not limited to capital recovery charges, assessments for street improvements, utilities 
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and sanitary sewer connection charges, if any, and any liens, debts, notes, obligations, 
charges, security interests or other encumbrances affecting the Property; 

 
H. SELLER has full right, title and authority to enter into this Contract on behalf of all owners 

of the Property and, except as stated below in this paragraph, no other party has any right, 
option, interest, or claim to all or any part of the Property, whether subject to earnest money 
contract, option agreement, right of first refusal, lease, reversionary or future interests or 
right of reverter; 

 
I. SELLER is not a foreign person or entity pursuant to the Foreign Investment in Real Property 

Tax Act, or the Tax Reform Act of 1984, and PURCHASER is not obligated to withhold 
portions of the Purchase Price for the benefit of the Internal Revenue Service; in the event 
SELLER is a foreign person, pursuant to said laws, PURCHASER is hereby directed to 
comply in all respects with such regulation and will withhold such amounts of money from 
the Purchase Price paid at the Closing to so comply. 

 
 

Article V 
Closing 

 
5.1 TIME AND PLACE OF CLOSING.  Provided that all conditions of the Contract shall have been 
satisfied prior to or on the Closing Date (herein so called), the Closing (herein so called) of this transaction 
shall take place at Lawyers Title Company, 1400 W. Abram Street, Arlington, Texas, on or before March 
15, 2023, or to such other date the parties may agree upon in writing.  
 
5.2 EVENTS OF CLOSING.  At the Closing: 
 

A. SELLER shall deliver to PURCHASER the following: 
 

1. A special warranty deed duly executed and acknowledged by SELLER, conveying 
to PURCHASER the Property in indefeasible fee simple, free and clear of any lien, 
encumbrance or exception other than the Permitted Exceptions, together with 
appropriate title curative documents necessary in the opinion of the Title Company 
in order to fully and properly convey fee simple title to PURCHASER as provided 
in this Contract; 

 
2. At PURCHASER’s sole expense, a standard Texas Owner’s Policy of Title Insurance 

issued by the Title Company conforming to the requirements of Article III above 
insuring PURCHASER’s title indefeasible fee simple in the amount of the Purchase 
Price and containing no exceptions other than the Permitted Exceptions; upon 
approval of the Title Company of the Survey, the survey exception in the Owner’s 
Policy of Title Insurance shall be modified to read “shortages in area” only and the 
additional premium therefor shall be paid by PURCHASER; 

 
3. Tax certificates from all taxing authorities having jurisdiction over the Property, 

showing payment of all ad valorem taxes on said Property through the calendar year 
preceding the Closing of this purchase and sale; 

 
4. Possession of the Property shall occur at Closing; 

 
5. The Affidavit in form and substance satisfactory to PURCHASER that SELLER is 

not a foreign person or entity subject to the Foreign Investment in Real Property Tax 
Act or the Tax Reform Act of 1984 or, in the alternative, SELLER’s consent to 
withhold the required amounts of money from the Purchase Price; 
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6. Documentary evidence, in form and content satisfactory to PURCHASER in its sole 
discretion, that any lease of the Property has been terminated with no right of 
recourse remaining in the tenant against SELLER or PURCHASER.  Additionally, 
SELLER will ensure that all tenants will be vacated from the Property before closing. 

 
7. Such other evidence of the authority and capacity of SELLER and its representatives 

as PURCHASER and/or the Title Company may reasonably require. 
 
8.  The sale is subject to PURCHASER completing the simultaneous closing and 

funding to purchase the properties at: 
 
 1311 N Center Street 

1403 N Center Street 
1404 N Center Street 
1406 N Center Street 
1407 N Center Street 
1409 N Center Street 
1412 N Center Street 

 1414 N Center Street 
 1416 N Center Street 
 

B. PURCHASER shall deliver the following: 
 

1. The consideration required pursuant to Article II above; 
 

2. Such other evidence of the authority and capacity of PURCHASER and its 
representatives as the Title Company may reasonably require. 

 
5.3 EXPENSES.  SELLER shall pay all expense of curing any Objections to the Title Commitment 
and/or Survey, any and all real estate commissions which are due upon this transaction and its own 
attorneys’ fees, if any.  PURCHASER shall pay all other expenses of Closing. 
 
5.4 PRORATIONS.  Real and personal property ad valorem taxes shall be prorated to the Closing, based 
upon actual days involved.  SELLER shall be responsible for all ad valorem taxes for any period prior to 
the Closing. 
 
 

Article VI 
Damage to Property 

 
 SELLER agrees to give PURCHASER prompt written notice of any substantial loss or damage to 
the Property.  All risk of loss shall be borne by SELLER until acceptance by PURCHASER of delivery of 
SELLER’s deed at the Closing.  
 
 

Article VII 
Miscellaneous 

 
7.1 CURRENT LEASES/TENANTS AS TO PROPERTY.  SELLER hereby advises 
PURCHASER that there are no tenants or parties in possession of the Property other than SELLER. 
 
7.2 NO ASSUMPTION OF SELLER’S LIABILITIES.  PURCHASER is acquiring only the Property 
from SELLER and is not the successor of SELLER.  PURCHASER does not assume or agree to pay or 
indemnify SELLER or any other person or entity against any liability, obligation or expense of SELLER or 
relating to the Property in any way except only to the extent, if any, herein expressly and specifically 
provided. 
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7.3 SURVIVAL.  All warranties, representations and agreements contained herein or arising out of the 
sale of the Property by SELLER to PURCHASER shall survive the Closing hereof. 
 
7.4 GOVERNING LAW; VENUE.  The laws of the State of Texas shall govern the validity, 
enforcement and interpretation of this Contract.  The obligations of the parties are performable and venue 
for any legal action arising out of this Contract shall lie in Tarrant County, Texas. 
 
7.5 INTEGRATION; MODIFICATION; WAIVER.  This Contract constitutes the complete and final 
expression of the agreement of the parties relating to the Property and supersedes all previous contracts, 
agreements and understandings of the parties, either oral or written, relating to the Property.  This Contract 
cannot be modified or any of the terms hereof waived, except by an instrument in writing (referring 
specifically to this Contract) executed by the party against whom enforcement of the modification or waiver 
is sought.  The terms and provisions of this Contract shall not merge with, be extinguished by or otherwise 
affected by any subsequent conveyance or instrument by or between the parties hereto unless such 
instrument shall specifically so state and be signed by both PURCHASER and SELLERS. 
 
7.6 COUNTERPART EXECUTION.  This Contract may be executed in several counterparts, each of 
which shall be fully effective as an original and all of which together shall constitute one and the same 
instrument. 
 
7.7 HEADINGS; CONSTRUCTION.  The headings which have been used throughout this Contract 
have been inserted for convenience of reference only and do not constitute matter to be construed in 
interpreting this Contract.  Words of any gender used in the Contract shall be held and construed to include 
any other gender and words in the singular number shall be held to include the plural, and vice versa, unless 
the context requires otherwise.  The words “herein,” “hereof,” “hereunder” and other similar compounds of 
the word “here” when used in this Contract shall refer to the entire Contract and not to any particular 
provision or section.  If the last day of any time period stated herein shall fall on a Saturday, Sunday or legal 
or banking holiday, the duration of such time period shall be extended so that it shall end on the next 
succeeding day which is not a Saturday, Sunday or legal or banking holiday. 
 
7.8 INVALID PROVISIONS.  If any one or more of the provisions of this Contract, or the applicability 
of any such provision to a specific situation, shall be held invalid or unenforceable, such provision shall be 
modified to the minimum extent necessary to make it or its application valid and enforceable and the validity 
and enforceability of all other provisions of this Contract and all other applications of any such provision 
shall not be affected thereby. 
 
7.9 BINDING EFFECT.  This Contract shall be binding upon and inure to the benefit of SELLER and 
PURCHASER and their respective heirs, personal representatives, successors and assigns.  PURCHASER 
may assign its rights hereunder and upon acceptance of any such assignment by the assignee and the 
assumption of PURCHASER’s obligations hereunder, PURCHASER shall be relieved of all duties and 
obligations hereunder.  Except as expressly provided herein, nothing in the Contract is intended to confer 
on any person, other than the parties hereto and their respective heirs, personal representatives, successors 
and assigns, any rights or remedies under or by reason of this Contract. 
 
7.10 FURTHER ACTS.  In addition to the acts recited in this Contract to be performed by SELLER and 
PURCHASER, SELLER and PURCHASER agree to perform or cause to be performed at the Closing or 
after the Closing any and all such further acts as may be reasonably necessary to consummate the 
transactions contemplated hereby. 
 
7.11 DATE OF CONTRACT.  The date of this Contract shall for all purposes be the date of the execution 
hereof by the Title Company of an acknowledgment that it received a fully executed copy of this Contract. 
 
7.12 TIME.  Time is of the essence in this Contract. 
 



Page 6 of 9 
 

7.13 NOTICES.  Any notice or written communication which is required or permitted to be delivered 
pursuant to the provisions of this Contract shall be deemed properly delivered as follows. 
 
 If by scanned document, such notice or communication shall be deemed received when delivered 
via email to the following: 
 
  to PURCHASER 

Arlington Economic Development Corporation 
  Attn.: Broderick Green, Executive Director 
  Phone No.:  (817) 459-6432 
 Email:  Broderick.Green@arlingtontx.gov 
 
 If by hand delivery, such notice or communication shall be deemed received when actually 
delivered, or if by mail, the same shall be deemed received upon the expiration of two (2) business days 
following the deposit of the same in a properly addressed, postage pre-paid envelope, in the following 
manner: 
 
  to SELLER 
  Chad Rigsby 
  737 Cedar Mills Road 
  Gordonville, Texas 76245-3754 
 
  to PURCHASER 
   

Arlington Economic Development Corporation 
  Attn.: Broderick Green, Executive Director 
  P.O. Box 90231 
  Arlington, TX  76004-3231 
 
  With a copy to: 
  Arlington Economic Development Corporation 
  Attn:  City Attorney’s Office 
  P.O. Box 90231 
  Arlington, Texas 76004-3231 
 
7.14 REAL ESTATE COMMISSIONS.  SELLER represents and warrants that SELLER will pay all real 
estate commissions due in connection with or upon completion of the sale of the Property from SELLER 
to PURCHASER. PURCHASER is not responsible for payment of any real estate commissions. 
 
 

Article VIII 
Inspections 

 
 PURCHASER’S INSPECTION OF PROPERTY.  PURCHASER is hereby granted the right of 
entry, privilege and authority, but shall not be deemed to have the duty or obligation to enter into and upon 
the Property, or any portion thereof, for the purpose of performing and conducting environmental surveys, 
tests, audits, studies and/or investigations, as PURCHASER deems appropriate from time to time and at 
any time prior to the Closing.  PURCHASER shall contact SELLER to schedule a time for inspection. In 
the event the results of such environmental surveys, tests, audits, studies and/or investigations are not 
satisfactory to PURCHASER, in PURCHASER’s sole discretion, PURCHASER shall have the option to 
unilaterally terminate this Contract.  In the event PURCHASER elects to so terminate this Contract pursuant 
to the provisions contained in this paragraph, PURCHASER shall deliver written notice to SELLER and 
thereupon neither party shall have any obligation to the other and this Contract shall be null, void and of no 
force or effect whatsoever. 

 
 

mailto:Broderick.Green@arlingtontx.gov


Article IX 
Conditions Precedent to Closing 

9.1 CONDJT!ONSPRECEDENTTO PURCHASER'S OBLIGATION TO CLOSn. PUR.CHASf-:R's 
obligation to close and consummate the sale described and contemplated in tbis Contract are contingent and 
conditioned upon the prior occurrence of the following (Condition Precedent): 

Full and fmal approval of this Contract by the: Board of Directon; of the Arlington Economic 
Devel.opment Corporation., and the City Council of the City of Arlington, Texas, according to its 
established customs and procedures. This contract shall not be considered finally approved by either 
body until sixty (60) days have passed after the notice of the project was first published. lf a valid 
petition requesting an election on the prQject during those si.xty (60) days, final approval occurs after 
an election is held regard:ing the project and the votes are canvassed in favor of the project. 

PURCHASER must be provided documentary evidence, in fonn and content satisfactory to 
PURCHASER in its sole discretion, tl1at any lease of the Property has been tenninated with no right 
of recoutSe remaining in the tenant against SELLER or PURCHASER. 

9.2 FAILURE Of CONDffiON PRECEDENT. ln the event the Condition Precedent shall have failed 
to occur on or before the Closing Date, the Closing Date for this Contract shall be automatically extended 
for 30 day periods up to and including a total extension from. the original Closing Da1e of 60 days. Upon 
the expiration of 60 days from the original Closing Date, in the event the Condition Precedent shall not 
have occurred or been waived in writing by PURCHASER, this Contract and all further obligations between 
SELLER and PURCHASER shall immediately tenoinate, cease and become null, void and of no .further 
force or effect. 

· EXECUTED on this if

Chad Rigsby 

"PURCHASER: 

--

day of d �N'\.l 1.v;

Arlington Economic Development Corporation 
a nonprofit corporation 

BY: ___________ _ 
Broderick Green 
Executive Director 

).a2.J 
•---· 

Ackn.owiedgeme.nts to Immediately Follow 
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11f.E STATE OF TEXAS § 
§ 

COUNTY OF TARRANT § 
Chad Rigsby 

Acknowledgment 

BEfORF. ME, the \md crsigned authority, a Notary Public in and for the State of 'fexa5, on this day 
personally appeared CHAD RIGSBY, known to me (or pro'Ved to me on the oath of 

Ck�J ,u �,��lou or through ·description of identity card or other

document) ob the·person whose name is subscribed to the foregolng fo.strument, and acknowledged to
:me that he executed same for the purposes and consideration therein expressed and in the capacity therein 
stated. Ql). o ... ..dL

GIVENUNDERMYHANDANDSEAi·,�r�rircEthistbe Af dayof ,)A:0 
�o�3 .· 

THE STATE OF TEXAS § 
§ 

COUNn' OF TARRANT § 

Hem and for 
e St of Texas 

.. JwA£ K,'2-.e.r-
Notary1s Printed Name 

ARLINGTON ECONOMIC DEVF..:LOJ>l\fENT CORPORATION 
Acknowledgn1ent 

BEFORE ME, the tmdersignedauthority, a Notary Public iu and for the State of Texas, on this day 
person.ally appeared BRODERICK GREEN, known tome to be the person whose name is subscnbed to 
the foregoing instrument, and acknowledged to me that he executed sa1ILe for and as the act and deed of the 
ARLINGTONECONOMIC DEVELOPMENT CORPORATIOAN, a nonprofit corporation of Tarrant 
County, Texas, and� the EXECUTIVE DIRECTOR thereof, and for the purposes an.d co1J.sideration 
therein expressed and in the capacity thereiu stated. 

GlVEN UNDER MY HAND AND SEAL OF OFFICE thisthe da.yof --- ------� 

My Commission Expires 

Notary Public i11 and for 
The State of Texas 

Notary's Prh:i.ted Name 
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Exhibit “A” 
 
 

A certain tract of land located in Tarrant County, Texas, being described as Lot 9B, Block 6, 
Avondale Place Addition, an addition to the City of Arlington, Tarrant County, Texas, according to 
the plat recorded in Volume 388-1, Page 299, Plat Records of Tarrant County, Texas,  conveyed by 
Warranty Deed from Bayless H. Rose, Trustee under the Bayless H. and Norma Jean Rose living 
trust dated August 2, 1994 to Chad Rigsby, as recorded in Document Number D199179979 of the 
Deed Records of Tarrant County, Texas, with a physical address of 1413 N. Center Street, Arlington, 
Texas 
 
 
 
 
 
 



ARLINGTON ECONOMIC DEVELOPMENT CORPORATION 
Resolution No. __________ 

 
A resolution rescinding Resolution No. 22-009 and 
authorizing the Executive Director to execute a contract 
of sale for the acquisition of real property located at 1407 
North Center Street relative to a project authorized by 
Section 501.101 of the Texas Local Government Code   
 

WHEREAS, the Arlington Economic Development Corporation is a Type B 
economic development corporation, created pursuant to Chapter 505 
of the Texas Local Government Code, as amended; and  

 
WHEREAS, Section 501.101 of the Texas Local Government Code, in pertinent 

part, defines the term “project” to include “land, buildings, 
equipment, facilities, expenditures, targeted infrastructure and 
improvements that are (1) for the creation and retention of primary 
jobs...;” and 

 
WHEREAS, the Board of Directors for the Arlington Economic Development 

Corporation finds the acquisition of real property to be required for 
development of a research and development facility (or facilities) 
and/or a regional or national corporate headquarters facility (or 
facilities) for the creation or retention of primary jobs (the 
“Project”); and 

 
WHEREAS, pursuant to Section 505.159 of the Texas Local Government Code a 

public hearing on the proposed Project was held on December 7, 
2022; and 

 
WHEREAS, on December 7, 2022, the Board of Directors approved Resolution 

No. 22-009, authorizing the execution of real property located at 
1407 North Center Street; and 

 
WHEREAS, following the approval of Resolution No. 22-009 negotiations the 

owners continued and a new agreement has been reached at the same 
purchase price but with the Corporation depositing approximately 
one percent of the purchase price in escrow upon execution of the 
contract; and  

 
WHEREAS, the Board of Directors for the Arlington Economic Development 

Corporation finds that that acquisition and development of the real 
property is consistent with and meets the definition of “project” as 
that term is defined in Chapter 501 of the Texas Local Government 
Code, and in particular Section 501.101; and the definition of “cost” 
as that term is defined by Section 501.152 of the Texas Local 
Government Code; NOW THEREFORE 

 
 



 
 
 
 
 
 
 

(2) 

BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE ARLINGTON 
ECONOMIC DEVELOPMENT CORPORATION: 

 
I. 
 

 That all of the recitals contained in the preamble of this resolution are found 
to be true and are adopted as findings of fact by this body and as part of its official 
record. 

 
II. 
 

That Resolution No. 22-009, adopted December 7, 2022, is hereby rescinded. 
 
 

III. 
 

That the Board of Directors of the Arlington Economic Development Corporation 
hereby authorizes the Executive Director to execute a contract of sale, on or after February 
6, 2023, for the purchase of fee simple property rights in land being Lot 10B, Block 6, 
Avondale Place Addition, an addition to the City of Arlington, Tarrant County, 
Texas, according to the plat recorded in Volume 388-1, Page 611, Plat Records 
of Tarrant County, Texas,  with a physical address of 1407 N. Center Street, 
Arlington, Texas; with physical addresses being 1407 N. Center Street, City of 
Arlington, Tarrant County, Texas, and to make payment in said amount in return 
for the execution of the appropriate instruments conveying the said property interest 
to the Arlington Economic Development Corporation.  Funds for the acquisition 
are available in the Arlington Economic Development Projects Fund Account No. 
CC973005-61000-SC0533. 

 
VI.  

 
A substantial copy of the contract of sale is attached hereto and incorporated herein 

for all intents and purposes. 
 
 

PRESENTED AND PASSED on this the ______ day of ____________________, 2023, 
by a vote of _____ ayes and _____ nays at a regular meeting of the Board of Directors of 
the Arlington Economic Development Corporation.   
 
 
        
             
       Michael Jacobson, President 
 
 



 
 
 
 
 
 
 

(3) 

ATTEST: 
 
 
      
Jollyn Mwisongo, Secretary 
      
       APPROVED AS TO FORM: 

      Molly Shortall, Counsel for the  
Arlington Economic Development 
Corporation 

 
 
       BY      



 
 
 
 
 
 
 

(4) 

Contract of Sale 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



THE STATE OF TEXAS § 
    §   ALL CASH CONTRACT OF SALE 
COUNTY OF TARRANT § 
 
 
 This ALL CASH CONTRACT OF SALE (Contract) is made by and between CHERYL A. 
GRIFFITH, of Tarrant County, Texas, also known as Cheryl A. Deats, a married woman not joined herein 
by her spouse as the property constitutes no part of her homestead, (SELLER) and ARLINGTON 
ECONOMIC DEVELOPMENT CORPORATION, a nonprofit corporation organized under Title 12, 
Subtitle C1, of the Texas Local Government Code (PURCHASER).  In consideration of the agreements 
herein contained and for other good and valuable consideration, the receipt and sufficiency of which are 
hereby acknowledged and confessed, SELLER and PURCHASER agree as follows: 
 
 

Article I 
The Property 

 
 Subject to the terms and provisions of this Contract, SELLER agrees to sell to PURCHASER, and 
PURCHASER agrees to purchase from SELLER, all of the following described property (sometimes 
referred to herein in the aggregate as Property): 
 

A. A certain tract of land (Land) located in Tarrant County, Texas, being described as Lot 10B, 
Block 6, Avondale Place Addition, an addition to the City of Arlington, Tarrant 
County, Texas, according to the plat recorded in Volume 388-1, Page 611, Plat Records 
of Tarrant County, Texas,  with a physical address of 1407 N. Center Street, Arlington, 
Texas and as further described on Exhibit “A”; the Land shall also be deemed to include 
all interest, if any, of SELLER in and to (1) any strips or gores between the Property and all 
abutting properties and (2) any land lying in or under the bed of any street, alley, road or 
right-of-way, opened or proposed, abutting or adjacent to the specifically described 
Property; Notwithstanding anythignt o the contrary SELLER is convenying the property and 
PURCHASER is accepting the property “as is” and “with all faults.” Other than than the 
warranty of title SELLER’s deed shall disclaim any and all warranties concerning the 
condition or state of the property and all improvements. 

 
B. Any and all buildings, fixtures, improvements, structures and located thereon; 

 
C. All rights in and to roads, right-of-ways, ingress and egress easements relating to the Land, 

and all other rights of access thereto; 
 
D. SELLER expressly reserves unto herself, her successors or assigns, all rights, titles and 

interests in all oil, gas, and other minerals of every kind or character in, under or produced 
from the property, or acreage pooled or unitized therewith, and the full and exclusive 
executive rights to sign leases in connection therewith; but SELLER hereby waives any right 
of ingress and egress to the surface or use of the surface in any way for the purpose of 
exploring, developing, mining or drilling for the said oil, gas and other minerals.This waiver 
of surface rights will be include in SELLER’s deed at closing. 

 
 

Article II 
Purchase Price 

 
 The total purchase price (Purchase Price) for the Property shall be Five Hundred-Sixteen Thousand 
and No/100 Dollars ($516,000.00).  The Purchase Price shall be paid in all cash to SELLER at the Closing. 
Not later than 3 days after the effective date of this Contract, PURCHASER  must deposit $5,160.00 as 
earnest money with Alamo Title Company, 1501 West Randol Mill Rd., Arlington, TX 76012, 817-633-
3700 Attn: Linsey Martin, Escrow Officer , failure of which shall be an event of default.  If PURCHASER 
defaults or terminates the Contract. the Earnest Money shall be delivered to SELLER. If SELLER defaults 



Page 2 of 9 
 

or terminates the Contract. the Earnest Monev shall be delivered to PURCHASER. If the purchase 
contemplated by this Contract is consummated under the terms and conditions of this Contract. the Earnest 
Money shall be applied to the purchase price. 
  
 
 

Article III 
Survey 

 
 PURCHASER and SELLER acknowledge that no on-the-ground survey has been performed for the 
purposes of this Contract and that the Property is the same as that described in that deed from Gary Wayne 
Deats to Cheryl A. Deats, and filed under instrument number D192221297 in the deed records, Tarrant 
County, Texas. 

 
 

Article IV 
Representations and Warranties 

 
 REPRESENTATIONS AND WARRANTIES OF SELLER.  SELLER does hereby represent and 
warrant to the best of their knowledge and ability, as of the date hereof and as of the Closing Date, that: 
 

A. There are no contracts or agreements outstanding (whether sale, exchange or otherwise) 
which affect any portion of the Property or its operation; 

 
B. The continued ownership, operation, use and occupancy of the Property does not violate any 

zoning, building, health, fire or other law, ordinance, order or regulation or any restrictive 
covenant; there are no violations of any federal, state, county or municipal law, ordinance, 
order, regulation or requirement, affecting any portion of the Property and no written notice 
of any such violation has been issued by any governmental authority; 

 
C. There is no action, suit, proceeding or claim affecting the Property or any portion thereof 

nor affecting SELLER and relating to the ownership, operation, use or occupancy of the 
Property pending or being prosecuted in any court or by or before any federal, state, county 
or municipal department, commission, board, bureau or agency or other governmental 
instrumentality or, to the knowledge of SELLER, is any such action, suit, proceeding or 
claim threatened or being asserted; there is no proceeding pending or presently being 
prosecuted for the reduction of the assessed valuation of taxes or other assessments payable 
in respect to any portion of the Property; 

 
D. SELLER is not prohibited from consummating the transactions contemplated in this 

Contract, by any law, regulation, agreement, instrument, restriction, order or judgment; 
 

E. There are no adverse parties in possession of the Property or any part thereof and no parties 
in possession thereof except SELLER and no party has been granted any license, lease or 
other right relating to the use or possession of the Property; 

 
F. There are no attachments, executions, assignments for the benefit of creditors, receiverships, 

conservatorships or voluntary or involuntary proceedings in bankruptcy or pursuant to any 
other debtor relief laws contemplated or filed by SELLER or pending against SELLER or 
the Property; 

 
G. Except as agreed to in writing by PURCHASER prior to Closing, SELLER will completely 

discharge at or prior to Closing (whether payable in installments or otherwise) all 
assessments payable to any entity or governmental authority for improvements, including 
but not limited to capital recovery charges, assessments for street improvements, utilities 
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and sanitary sewer connection charges, if any, and any liens, debts, notes, obligations, 
charges, security interests or other encumbrances affecting the Property; 

 
H. SELLER has full right, title and authority to enter into this Contract on behalf of all owners 

of the Property and, except as stated below in this paragraph, no other party has any right, 
option, interest, or claim to all or any part of the Property, whether subject to earnest money 
contract, option agreement, right of first refusal, lease, reversionary or future interests or 
right of reverter; 

 
I. SELLER is not a foreign person or entity pursuant to the Foreign Investment in Real Property 

Tax Act, or the Tax Reform Act of 1984, and PURCHASER is not obligated to withhold 
portions of the Purchase Price for the benefit of the Internal Revenue Service; in the event 
SELLER is a foreign person, pursuant to said laws, PURCHASER is hereby directed to 
comply in all respects with such regulation and will withhold such amounts of money from 
the Purchase Price paid at the Closing to so comply. 

 
 

Article V 
Closing 

 
5.1 TIME AND PLACE OF CLOSING.  Provided that all conditions of the Contract shall have been 
satisfied prior to or on the Closing Date (herein so called), the Closing (herein so called) of this transaction 
shall take place at AlamoTitle,Company, 503 E Border Street, Arlington, Texas 76010, Texas, on or before 
March 15, 2023, or to such other date the parties may agree upon in writing.  
 
5.2 EVENTS OF CLOSING.  At the Closing: 
 

A. SELLER shall deliver to PURCHASER the following: 
 

1. A special warranty deed duly executed and acknowledged by SELLER, conveying 
to PURCHASER the Property in indefeasible fee simple, free and clear of any lien, 
encumbrance or exception other than the Permitted Exceptions, together with 
appropriate title curative documents necessary in the opinion of the Title Company 
in order to fully and properly convey fee simple title to PURCHASER as provided 
in this Contract; 

 
2. At PURCHASER’s sole expense, a standard Texas Owner’s Policy of Title Insurance 

issued by the Title Company conforming to the requirements of Article III above 
insuring PURCHASER’s title indefeasible fee simple in the amount of the Purchase 
Price and containing no exceptions other than the Permitted Exceptions; upon 
approval of the Title Company of the Survey, the survey exception in the Owner’s 
Policy of Title Insurance shall be modified to read “shortages in area” only and the 
additional premium therefor shall be paid by PURCHASER; 

 
3. Tax certificates from all taxing authorities having jurisdiction over the Property, 

showing payment of all ad valorem taxes on said Property through the calendar year 
preceding the Closing of this purchase and sale; 

 
4. Possession of the Property shall occur at Closing; 

 
5. The Affidavit in form and substance satisfactory to PURCHASER that SELLER is 

not a foreign person or entity subject to the Foreign Investment in Real Property Tax 
Act or the Tax Reform Act of 1984 or, in the alternative, SELLER’s consent to 
withhold the required amounts of money from the Purchase Price; 
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7. Such other evidence of the authority and capacity of SELLER and its representatives 

as PURCHASER and/or the Title Company may reasonably require. 
 

8.  The sale is subject to PURCHASER completing the simultaneous closing and 
funding to purchase the properties at: 

 
 1311 N Center Street 

1403 N Center Street 
1404 N Center Street 
1406 N Center Street 
1407 N Center Street 
1409 N Center Street 
1412 N Center Street 
1413 N Center Street 
1414 N Center Street 

 1416 N Center Street 
 

B. PURCHASER shall deliver the following: 
 

1. The consideration required pursuant to Article II above; 
 

2. Such other evidence of the authority and capacity of PURCHASER and its 
representatives as the Title Company may reasonably require. 

 
5.3 EXPENSES.  SELLER shall pay all expense of curing any Objections to the Title Commitment 
and/or Survey. PURCHASER shall pay SELLER’s attorneys’ fees for review of this contract not to exceed 
$3,500,whether closing proceeds or not.  PURCHASER shall pay all other expenses of Closing. 
 
5.4 PRORATIONS.  Real and personal property ad valorem taxes shall be prorated to the Closing, based 
upon actual days involved.  SELLER shall be responsible for all ad valorem taxes for any period prior to 
the Closing. 
 
 

Article VI 
Damage to Property 

 
 SELLER agrees to give PURCHASER prompt written notice of any substantial loss or damage to 
the Property.  All risk of loss shall be borne by SELLER until acceptance by PURCHASER of delivery of 
SELLER’s deed at the Closing.  
 
 

Article VII 
Miscellaneous 

 
7.1 CURRENT LEASES/TENANTS AS TO PROPERTY.  SELLER hereby advises 
PURCHASER that there is a month to month tenant  in possession of the Property.. 
 
7.2 NO ASSUMPTION OF SELLER’S LIABILITIES.  PURCHASER is acquiring only the Property 
from SELLER and is not the successor of SELLER.  PURCHASER does not assume or agree to pay or 
indemnify SELLER or any other person or entity against any liability, obligation or expense of SELLER or 
relating to the Property in any way except only to the extent, if any, herein expressly and specifically 
provided. 
 
7.3 SURVIVAL.  All warranties, representations and agreements contained herein or arising out of the 
sale of the Property by SELLER to PURCHASER shall survive the Closing hereof. 
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7.4 GOVERNING LAW; VENUE.  The laws of the State of Texas shall govern the validity, 
enforcement and interpretation of this Contract.  The obligations of the parties are performable and venue 
for any legal action arising out of this Contract shall lie in Tarrant County, Texas. 
 
7.5 INTEGRATION; MODIFICATION; WAIVER.  This Contract constitutes the complete and final 
expression of the agreement of the parties relating to the Property and supersedes all previous contracts, 
agreements and understandings of the parties, either oral or written, relating to the Property.  This Contract 
cannot be modified or any of the terms hereof waived, except by an instrument in writing (referring 
specifically to this Contract) executed by the party against whom enforcement of the modification or waiver 
is sought.  The terms and provisions of this Contract shall not merge with, be extinguished by or otherwise 
affected by any subsequent conveyance or instrument by or between the parties hereto unless such 
instrument shall specifically so state and be signed by both PURCHASER and SELLERS. 
 
7.6 COUNTERPART EXECUTION.  This Contract may be executed in several counterparts, each of 
which shall be fully effective as an original and all of which together shall constitute one and the same 
instrument. 
 
7.7 HEADINGS; CONSTRUCTION.  The headings which have been used throughout this Contract 
have been inserted for convenience of reference only and do not constitute matter to be construed in 
interpreting this Contract.  Words of any gender used in the Contract shall be held and construed to include 
any other gender and words in the singular number shall be held to include the plural, and vice versa, unless 
the context requires otherwise.  The words “herein,” “hereof,” “hereunder” and other similar compounds of 
the word “here” when used in this Contract shall refer to the entire Contract and not to any particular 
provision or section.  If the last day of any time period stated herein shall fall on a Saturday, Sunday or legal 
or banking holiday, the duration of such time period shall be extended so that it shall end on the next 
succeeding day which is not a Saturday, Sunday or legal or banking holiday. 
 
7.8 INVALID PROVISIONS.  If any one or more of the provisions of this Contract, or the applicability 
of any such provision to a specific situation, shall be held invalid or unenforceable, such provision shall be 
modified to the minimum extent necessary to make it or its application valid and enforceable and the validity 
and enforceability of all other provisions of this Contract and all other applications of any such provision 
shall not be affected thereby. 
 
7.9 BINDING EFFECT.  This Contract shall be binding upon and inure to the benefit of SELLER and 
PURCHASER and their respective heirs, personal representatives, successors and assigns.  PURCHASER 
may assign its rights hereunder and upon acceptance of any such assignment by the assignee and the 
assumption of PURCHASER’s obligations hereunder, PURCHASER shall be relieved of all duties and 
obligations hereunder.  Except as expressly provided herein, nothing in the Contract is intended to confer 
on any person, other than the parties hereto and their respective heirs, personal representatives, successors 
and assigns, any rights or remedies under or by reason of this Contract. 
 
7.10 FURTHER ACTS.  In addition to the acts recited in this Contract to be performed by SELLER and 
PURCHASER, SELLER and PURCHASER agree to perform or cause to be performed at the Closing or 
after the Closing any and all such further acts as may be reasonably necessary to consummate the 
transactions contemplated hereby. 
 
7.11 DATE OF CONTRACT.  The date of this Contract shall for all purposes be the date of the execution 
hereof by the Title Company of an acknowledgment that it received a fully executed copy of this Contract. 
 
7.12 TIME.  Time is of the essence in this Contract. 
 
7.13 NOTICES.  Any notice or written communication which is required or permitted to be delivered 
pursuant to the provisions of this Contract shall be deemed properly delivered as follows. 
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 If by scanned document, such notice or communication shall be deemed received when delivered 
via email to the following: 
 
  to PURCHASER 

Arlington Economic Development Corporation 
  Attn.: Broderick Green, Executive Director 
  Phone No.:  (817) 459-6432 
 Email:  Broderick.Green@arlingtontx.gov 
 
 If by hand delivery, such notice or communication shall be deemed received when actually 
delivered, or if by mail, the same shall be deemed received upon the expiration of two (2) business days 
following the deposit of the same in a properly addressed, postage pre-paid envelope, in the following 
manner: 
 
  to SELLER 
  Cheryl A. Griffith 
  P.O. Box 282 
  Arlington, TX  76004-0282 
 
  to PURCHASER 
  Arlington Economic Development Corporation 
  Attn.: Broderick Green, Executive Director 
  P.O. Box 90231 
  Arlington, TX  76004-3231 
 
  With a copy to: 
  Arlington Economic Development Corporation 
  Attn:  City Attorney’s Office 
  P.O. Box 90231 
  Arlington, Texas 76004-3231 
 
7.14 REAL ESTATE COMMISSIONS.  SELLER represents and warrants to PURCHASER that there 
are no real estate commissions due in connection with or upon completion of the sale of the Property from 
SELLER to PURCHASER.  
 
 

Article VIII 
Inspections 

 
 PURCHASER’S INSPECTION OF PROPERTY.  PURCHASER is hereby granted the right of 
entry, privilege and authority, but shall not be deemed to have the duty or obligation to enter into and upon 
the Property, or any portion thereof, for the purpose of performing and conducting environmental surveys, 
tests, audits, studies and/or investigations, as PURCHASER deems appropriate from time to time and at 
any time prior to the Closing.  PURCHASER shall contact SELLER to schedule a time for inspection. In 
the event the results of such environmental surveys, tests, audits, studies and/or investigations are not 
satisfactory to PURCHASER, in PURCHASER’s sole discretion, PURCHASER shall have the option to 
unilaterally terminate this Contract.  In the event PURCHASER elects to so terminate this Contract pursuant 
to the provisions contained in this paragraph, PURCHASER shall deliver written notice to SELLER and 
thereupon neither party shall have any obligation to the other and this Contract shall be null, void and of no 
force or effect whatsoever. 

 
 

mailto:Broderick.Green@arlingtontx.gov
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Article IX 
Conditions Precedent to Closing 

 
9.1 CONDITIONS PRECEDENT TO PURCHASER’S OBLIGATION TO CLOSE.  PURCHASER’s 
obligation to close and consummate the sale described and contemplated in this Contract are contingent and 
conditioned upon the prior occurrence of the following (Condition Precedent): 
 

Full and final approval of this Contract by the Board of Directors of the Arlington Economic 
Development Corporation, and the City Council of the City of Arlington, Texas, according to its 
established customs and procedures.  This contract shall not be considered finally approved by either 
body until sixty (60) days have passed after the notice of the project was first published. If a valid 
petition requesting an election on the project during those sixty (60) days, final approval occurs after 
an election is held regarding the project and the votes are canvassed in favor of the project. 

 
PURCHASER must be provided documentary evidence, in form and content satisfactory to 
PURCHASER in its sole discretion, that any lease of the Property has been terminated with no right 
of recourse remaining in the tenant against SELLER or PURCHASER. 

 
9.2 FAILURE OF CONDITION PRECEDENT.  In the event the Condition Precedent shall have failed 
to occur on or before the Closing Date, the Closing Date for this Contract shall be automatically extended 
for 30 day periods up to and including a total extension from the original Closing Date of 60 days.  Upon 
the expiration of 60 days from the original Closing Date, in the event the Condition Precedent shall not 
have occurred or been waived in writing by PURCHASER, this Contract and all further obligations between 
SELLER and PURCHASER shall immediately terminate, cease and become null, void and of no further 
force or effect. 
 

 
EXECUTED on this _______ day of _______________________, _______. 
 
 
 
SELLER: 
 
_______________________________      
Cheryl A. Griffith 
 
   
 
 
PURCHASER: 
 
Arlington Economic Development Corporation     
a nonprofit corporation     
 
 
BY:  _______________________________    
Broderick Green 
Executive Director 
 
 

Acknowledgements to Immediately Follow 
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THE STATE OF _________ § 
 §                                          Cheryl A. Griffith 
COUNTY OF ___________ §                        Acknowledgment 
 
 BEFORE ME, the undersigned authority, a Notary Public in and for the State of ____________, on 
this day personally appeared CHERYL A. GRIFFITH, known to me (or proved to me on the oath of 
______________________ or through ________________________description of identity card or other 
document) to be the person whose name is subscribed to the foregoing instrument, and acknowledged to 
me that he executed same for the purposes and consideration therein expressed and in the capacity therein 
stated. 
 
 GIVEN UNDER MY HAND AND SEAL OF OFFICE this the _______ day of ________________, 
__________. 
 
      ____________________________________ 
      Notary Public in and for 
      The State of _________ 
 
_________________________  ____________________________________ 
My Commission Expires   Notary's Printed Name 
 
 
 
 
THE STATE OF TEXAS § 
 §       ARLINGTON ECONOMIC DEVELOPMENT CORPORATION 
COUNTY OF TARRANT § Acknowledgment 
 
 BEFORE ME, the undersigned authority, a Notary Public in and for the State of Texas, on this day 
personally appeared BRODERICK GREEN, known to me to be the person whose name is subscribed to 
the foregoing instrument, and acknowledged to me that he executed same for and as the act and deed of the 
ARLINGTON ECONOMIC DEVELOPMENT CORPORATIOAN, a nonprofit corporation of Tarrant 
County, Texas, and as the ARLINGTON ECONOMIC DEVELOPMENT CORPORATIOAN, a 
nonprofit corporation of Tarrant County, Texas, and as the EXECUTIVE DIRECTOR thereof, and for 
the purposes and consideration therein expressed and in the capacity therein stated. 
 
 GIVEN UNDER MY HAND AND SEAL OF OFFICE this the _______ day of ________________, 
________. 
 
      ____________________________________ 
      Notary Public in and for 
      The State of Texas 
 
_________________________  ____________________________________ 
My Commission Expires   Notary's Printed Name 
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Exhibit “A” 
 
 

A certain tract of land located in Tarrant County, Texas, being described as Lot 10B, Block 6, 
Avondale Place Addition, an addition to the City of Arlington, Tarrant County, Texas, according to 
the plat recorded in Volume 388-1, Page 611, Plat Records of Tarrant County, Texas,  conveyed by 
Warranty Deed from Gary Wayne Deats to Cheryl A. Deats, as recorded in Document Number 
D192221297 of the Deed Records of Tarrant County, Texas, with a physical address of 1407 N. Center 
Street, Arlington, Texas. 
 
 
 
 
 
 



ARLINGTON ECONOMIC DEVELOPMENT CORPORATION 
Resolution No. __________ 

 
A resolution authorizing the Executive Director or his 
designee to execute a contract of sale for the acquisition 
of real property located at 1408 North Center Street 
relative to a project authorized by Section 501.101 
of the Texas Local Government Code   

 
WHEREAS, the Arlington Economic Development Corporation is a Type B 

economic development corporation, created pursuant to Chapter 505 
of the Texas Local Government Code, as amended; and  

 
WHEREAS, Section 501.101 of the Texas Local Government Code, in pertinent 

part, defines the term “project” to include “land, buildings, 
equipment, facilities, expenditures, targeted infrastructure and 
improvements that are (1) for the creation and retention of primary 
jobs...;” and 

 
WHEREAS, the Board of Directors for the Arlington Economic Development 

Corporation finds the acquisition of real property to be required for 
development of a research and development facility (or facilities) 
and/or a regional or national corporate headquarters facility (or 
facilities) for the creation or retention of primary jobs (the 
“Project”); and   

 
WHEREAS, pursuant to Section 505.159 of the Texas Local Government Code a 

public hearing on the proposed Project was held on December 7, 
2022; and 

 
WHEREAS, the Board of Directors for the Arlington Economic Development 

Corporation finds that that acquisition and development of the real 
property is consistent with and meets the definition of “project” as 
that term is defined in Chapter 501 of the Texas Local Government 
Code, and in particular Section 501.101; and the definition of “cost” 
as that term is defined by Section 501.152 of the Texas Local 
Government Code; NOW THEREFORE 

 
BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE ARLINGTON 
ECONOMIC DEVELOPMENT CORPORATION: 

 
I. 
 

 That all of the recitals contained in the preamble of this resolution are found 
to be true and are adopted as findings of fact by this body and as part of its official 
record. 

 



 
 
 
 
 
 
 

(2) 

II. 
 

That the Board of Directors of the Arlington Economic Development Corporation 
hereby authorizes the Executive Director to execute a contract of sale, on or after February 
6, 2023, for the purchase of fee simple property rights in land being Lot 16B, Block 5, 
Avondale Place Addition, an addition to the City of Arlington, Tarrant County, 
Texas, according to the plat recorded in Volume 388-16, Page 531, Plat Records 
of Tarrant County, Texas; with the physical address being 1408 N. Center Street, 
City of Arlington, Tarrant County, Texas, and to make payment in said amount in 
return for the execution of the appropriate instruments conveying the said property 
interest to the Arlington Economic Development Corporation.  Funds for the 
acquisition are available in the Arlington Economic Development Projects Fund 
Account No. CC973005-61000-SC0533. 

 
III.  

 
A substantial copy of the contract of sale is attached hereto and incorporated herein 

for all intents and purposes. 
 

PRESENTED AND PASSED on this the ______ day of ____________________, 2023, 
by a vote of _____ ayes and _____ nays at a regular meeting of the Board of Directors of 
the Arlington Economic Development Corporation.   
 
 
             
       Michael Jacobson, President 
ATTEST: 
 
 
      
Jollyn Mwisongo, Secretary 
       APPROVED AS TO FORM: 

      Molly Shortall, Counsel for the  
Arlington Economic Development 
Corporation 

 
 
       BY      



Contract of Sale 
 
 
 
 
 
 
 
 
 
 
 
 
 
 





















ARLINGTON ECONOMIC DEVELOPMENT CORPORATION 
Resolution No. __________ 

 
A resolution authorizing the Executive Director or his 
designee to execute a contract of sale for the acquisition 
of real property located at 1411 and 1413 North 
Altman Drive relative to a project authorized by 
Section 501.101 of the Texas Local Government 
Code   

 
WHEREAS, the Arlington Economic Development Corporation is a Type B 

economic development corporation, created pursuant to Chapter 505 
of the Texas Local Government Code, as amended; and  

 
WHEREAS, Section 501.101 of the Texas Local Government Code, in pertinent 

part, defines the term “project” to include “land, buildings, 
equipment, facilities, expenditures, targeted infrastructure and 
improvements that are (1) for the creation and retention of primary 
jobs...;” and 

 
WHEREAS, the Board of Directors for the Arlington Economic Development 

Corporation finds the acquisition of real property to be required for 
development of a research and development facility (or facilities) 
and/or a regional or national corporate headquarters facility (or 
facilities) for the creation or retention of primary jobs (the 
“Project”); and   

 
WHEREAS, pursuant to Section 505.159 of the Texas Local Government Code a 

public hearing on the proposed Project was held on December 7, 
2022; and 

 
WHEREAS, the Board of Directors for the Arlington Economic Development 

Corporation finds that that acquisition and development of the real 
property is consistent with and meets the definition of “project” as 
that term is defined in Chapter 501 of the Texas Local Government 
Code, and in particular Section 501.101; and the definition of “cost” 
as that term is defined by Section 501.152 of the Texas Local 
Government Code; NOW THEREFORE 

 
BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE ARLINGTON 
ECONOMIC DEVELOPMENT CORPORATION: 

 
I. 
 

 That all of the recitals contained in the preamble of this resolution are found 
to be true and are adopted as findings of fact by this body and as part of its official 
record. 



 
 
 
 
 
 
 

(2) 

II. 
 

That the Board of Directors of the Arlington Economic Development Corporation 
hereby authorizes the Executive Director to execute a contract of sale, on or after February 
6, 2023, for the purchase of fee simple property rights in land being Lot l0A, Block 5, 
Avondale Place Addition, an addition to the City of Arlington, Tarrant County, 
Texas, according to the plat recorded in Volume 388-9, Page 477, Plat Records 
of Tarrant County, Texas, and Lot 9B, Block 5, Avondale Place Addition, an 
addition to the City of Arlington, Tarrant County, Texas, according to the plat 
recorded in Volume 388-9, Page 257, Plat Records of Tarrant County, Texas; 
with physical addresses being 1411 and 1413 N. Altman Drive, City of Arlington, 
Tarrant County, Texas, and to make payment in said amount in return for the 
execution of the appropriate instruments conveying the said property interest to the 
Arlington Economic Development Corporation.  Funds for the acquisition are 
available in the Arlington Economic Development Projects Fund Account No. 
CC973005-61000-SC0533. 

 
III.  

 
A substantial copy of the contract of sale is attached hereto and incorporated herein 

for all intents and purposes. 
 

PRESENTED AND PASSED on this the ______ day of ____________________, 2023, 
by a vote of _____ ayes and _____ nays at a regular meeting of the Board of Directors of 
the Arlington Economic Development Corporation.   
 
 
             
       Michael Jacobson, President 
ATTEST: 
 
 
      
Jollyn Mwisongo, Secretary 
       APPROVED AS TO FORM: 

      Molly Shortall, Counsel for the  
Arlington Economic Development 
Corporation 

 
 
       BY      



Contract of Sale 
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	I. Call to Order
	President M. Jacobson called the meeting to order at 5:01 p.m.
	II. Consideration of Minutes
	A. November 15, 2022 Meeting
	Board Member G. Alley made a motion to approve the minutes of the November 15, 2022 Board meeting. Seconded by Treasurer J. Whiteley, the motion carried with 5 ayes and 0 nays.
	APPROVED
	III. Financial Report
	Alex Agnor, Public Funds Administrator, reviewed current financials for the board.
	Treasurer J. Mwisongo arrived at 5:07 p.m.
	IV. Items for Action
	a. Center Street Gateway Project: Following a public hearing held in accordance with Section 505.159 of the Texas Local Government Code, consider resolutions authorizing the acquisition of real property relative to a project authorized by Section 501...
	1. A resolution authorizing the Executive Director of the Arlington Economic Development Corporation to execute a contract of sale with Snapping Turtle Investments, LLC for the real property located at 1416 N. Center Street, 1414 N. Center Street, 141...
	2. A resolution authorizing the Executive Director of the Arlington Economic Development Corporation to execute a contract of sale with Christi Diane Wherry and Don Lee Solmonson for the real property located at 1409 N. Center Street relative to a pro...
	3. A resolution authorizing the Executive Director of the Arlington Economic Development Corporation to execute a contract of sale with Chad Rigsby for real property located at 1413 N. Center Street relative to a project authorized by Section 501.101 ...
	4. A resolution authorizing the Executive Director of the Arlington Economic Development Corporation to execute a contract of sale with Cheryl A. Deats Griffith for real property located at 1407 N. Center Street relative to a project authorized by Sec...
	The public hearing concerning Center Street Gateway Project held in accordance with Section 505.159 of the Texas Local Government Code, consider resolutions authorizing the acquisition of real property relative to a project authorized by Section 501....
	Richard Weber, Arlington, Texas, provided comments on the agenda Item VI.a.
	There being no others, the public hearing was closed at 5:12 p.m.
	Vice President M. Haddad made a motion to approve a resolution authorizing the Executive Director of the Arlington Economic Development Corporation to execute a contract of sale with Snapping Turtle Investments, LLC for the real property located at 1...
	Secretary J. Mwisongo made a motion to approve a resolution authorizing the Executive Director of the Arlington Economic Development Corporation to execute a contract of sale with Christi Diane Wherry and Don Lee Solmonson for the real property locat...
	Vice President M. Haddad made a motion to approve a resolution authorizing the Executive Director of the Arlington Economic Development Corporation to execute a contract of sale with Chad Rigsby for real property located at 1413 N. Center Street rela...
	Treasurer J. Whiteley made a motion to approve a resolution authorizing the Executive Director of the Arlington Economic Development Corporation to execute a contract of sale with Cheryl A. Deats Griffith for real property located at 1407 N. Center S...
	The public hearing concerning Six Flags Southeast Project: Following a public hearing held in accordance with Section 505.159 of the Texas Local Government Code, consider a resolution authorizing the acquisition of real property relative to a project...
	b. Six Flags Southeast Project: Following a public hearing held in accordance with Section 505.159 of the Texas Local Government Code, consider a resolution authorizing the acquisition of real property relative to a project authorized by Section 501.1...
	1. A resolution authorizing the Executive Director of the Arlington Economic Development Corporation to execute a contract of sale with DEL-RHO Group, Limited Partnership for real property located at 812 Six Flags Drive relative to a project authorize...
	Richard Weber, Arlington, Texas, provided comments on the agenda Item VI.b.
	There being no others, the public hearing was closed at 5:20 p.m.
	Vice President M. Haddad made a motion to resolution authorizing the Executive Director of the Arlington Economic Development Corporation to execute a contract of sale with DEL-RHO Group, Limited Partnership for real property located at 812 Six Flags ...
	V. Executive Session
	At 5:25 p.m., President M. Jacobson announced that the Board would convene in Executive Session.
	Discussion of matters permitted by the following sections of V.T.C.A, Government Code, Chapter 551:
	A. Section 551.087, Deliberation Regarding Economic Development Negotiations
	1. Offers of Incentives to Business Prospects
	B. Section 551.072, Deliberation Regarding Real Property
	1. Discussion regarding the possible purchase, exchange, lease, or value of real property for eligible projects of the Arlington Economic Development Corporation.
	Board Member G. Alley left the meeting at 5:54 p.m.
	At 6:00 p.m., President M. Jacobson announced the Executive Session was adjourned, and the Board immediately reconvened in Open Session.
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